
To Get The Most Out Of Your 
Health Savings Account

An HSA can help you better manage everyday and unexpected health care expenses. It’s a great way to set aside 
money so it’ll be there when you need it. Here are a few tips to help you get the most out of your HSA.
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1 CONTRIBUTE PERSONALLY TO YOUR HSA.
Make regular contributions to your HSA even if your employer contributes. You can conveniently make contributions 
through pretax payroll deductions. 

Payroll contributions go into your HSA pretax (which lowers your taxable income), grow tax-free and are withdrawn 
tax-free when used for qualified medical expenses.

KNOW WHAT EXPENSES ARE ELIGIBLE.
You can use money in your HSA to pay for qualified medical expenses like your medical, dental, vision and prescription 
drug plan deductibles, coinsurances and copayments. Money withdrawn for non-qualified expenses are subject to a 20 
percent tax penalty. See Internal Revenue Service Publication 502 at irs.gov* for a full list of qualified medical expenses.

INVEST YOUR CONTRIBUTIONS.
Once your HSA balance exceeds $2,000, you can choose to invest in a selection of mutual funds to build your savings 
even more.

MANAGE YOUR ACCOUNT.
You can easily keep track of your account balance, pay providers, reimburse yourself, download forms and much more 
through your member account at bcbsm.com. Just log in, select Spending Accounts from the My Coverage tab, and then 
click Go to your health spending account. 

You can also access your HSA information anytime, anywhere through the Blue Cross mobile app. 
Search BCBSM in Google Play™ or the App Store® to download our free mobile app.

PREPARE FOR MEDICAL EXPENSES IN RETIREMENT.
If you’re 55 or older, you can make a catch-up contribution of an additional $1,000 each year until you enroll in Medicare. 

If you retire before age 65 and aren’t yet eligible for Medicare, you can use your HSA funds to pay your medical coverage 
premiums. Once you’ve enrolled in Medicare, you will no longer be able to make contributions to your HSA. However, you can 
continue to invest HSA funds and make withdrawals for qualified medical expenses, including some Medicare premiums.

If you’re 65 or older, you can make withdrawals from your HSA for any reason without the 20 percent tax penalty. 
However, you must pay normal income taxes on amounts withdrawn for non-qualified expenses.
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